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INSUFFICIENT DATA POLICY 

  

1.  ICE Benchmark Administration (IBA) is the administrator of the ICE RFR Indexes, which provide 

parties with a simple method to calculate compound interest between two dates and agree on 

their associated interest accruals.  

2. The Indexes are based on the following compounded indexes for risk free rates published by 

Central Banks: 

• SOFR - published by the Federal Reserve Bank of New York; 

• €STR - published by the European Central Bank; 

• SONIA - published by the Bank of England; and 

• TONA - published by Quick for the Bank of Japan. 

3. In the very unlikely circumstances in which it was not possible to calculate one or more of the 

ICE RFR Indexes, and since the only input is the RFR from the respective Central Bank, IBA 

would await publication of the relevant RFR. 
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https://www.newyorkfed.org/markets/reference-rates/sofr
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.bankofengland.co.uk/boeapps/database/fromshowcolumns.asp?Travel=NIxAZxSUx&FromSeries=1&ToSeries=50&DAT=RNG&FD=1&FM=Jan&FY=2010&TD=11&TM=May&TY=2025&FNY=Y&CSVF=TT&html.x=66&html.y=26&SeriesCodes=IUDSOIA&UsingCodes=Y&Filter=N&title=IUDSOIA&VPD=Y
https://moneyworld.jp/page/tona.html

